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THIS WEEK IN THE MARKETS... 


@ U.S. copper buying continues low—LME moves according to war news 
@ Copper prices in Europe high with scare buying—tin strong. 


@ Lead sales low this week but market steady—zinc sales fair. 
COPPER—domestic average 35.700c per Ib f.0.b. ref'y. ZINC—13 2c East St. Louis 


Pricings of copper of domestic origin reported toM&MM Zinc sales the week ending Nov 
for the week ended Nov. 7 were little different from the a little bette: 
past five weeks; this week they were about 76% of the 


March-April daily average. October daily averas Was indicate continuation of Government aid is required to 
about 82% of the base period daily average 


7 were good they were 
than the best week of last month. Many 
firms foresee no great change in the zinc market and 


maintain prices near the present level 


Pricings of copper of foreign origin reported to M&MM London zinc reached £100%4 prompt bid, about 12.52: 
this week were well under last week's record level but Tuesday afternoon. This reflected the scare discussed 
still high. More sales were made early in the week than under lead. Zinc prices have been high in Europe largely 
late. The heavy buying of last week led to price in- because some buyers wanted zinc on hand in case the 
creast the pattern followed that of events during the 


Val tuation would become bad enough to cause Gov 
last week in July whe n care buying over the in rma 


ernment restrictions. Also some sellers asked high prices 
tional situation brought in many buyers for rather heavy with the 


notion buver would be willing to pay it 
tonnage 


Katanga raised its price to 35 le la N A York late last LEAD Ibe New York 


veek. GIRM, the French agen tha l : 
its member firms in France, raised its selling price ad sales the w . avo" Wert 3,095 ton th 
about 36.7c f.a.s. New York. Some other sellers in th a ow a . May. Sales v : n 
European market raised their prices. The heavy buying — e first week of the month is often I 
led to a rise in the M&MM foreign average for the week 

to 35.058c, up about 1.7: 


to 


lipment in Se pt 
a i } ‘ in & Bradsti ere 2.675.000 
Prices on the London Metal Exchange bounced about ; I v4 


if 
. d v t figul vas 2.532.000. Septem! r thi ye 
iwccording as the war news was more or less extreme ; 
. . : ; t LYoo 
the more drastic the news the higher the | ces. T da 
afternoon the false nev that Ru had don lead } ‘ ned high 


entered the Eastern Mediterranean pus! he price up 
lo about 36« it the n droppe d more 


a 
iu 


whed 14.75 

i entered the 
Buying by U. S. fabricators follows a r: r steady 

urse and many factor Say t about meet tre need 


is measured by movement of the r copper products Fe 


uggest a better outlook before next yea Suving ALUMINUM—pig 25c per Ib; ingot 27.1« 
European fabricators follows a different 
ome exceptions. The Europeans seem 
which it would be unwise t noidin lars 
thercfore they come in for large tonnage 
the world situation creat 


TIN—109%4c a lb New York 


The price of tin in New York on Wedn« j A UY 4¢ 
The price jumped sharply on Oct. 30 with the outbreak 
if { 


action in the Suez and reached a | n n Nov l of 


Lik rv 


113 4( The price has fallen due to cease fire news and 
hould ease if there is no fig ng. The LME 
Monday and Tuesday when vas learned 


inai CcCeast rire announcemen Ni laisse 








nped or 


+ thy 


quiet during the week with consumers 
downward movement. The market nect 
sensitive to all news from the Near East 


ok for a continued jitter ituatior 
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Federated Metals Division, American Smelting and Refining Company « 120 Broadway, New York 5, N. Y. 


Plants in: Beckemeyer, lll. *« Denver, Colo. + Detroit, Mich. «+ Houston, Tex. «+ Los Angeles, Calif. + Newark, N. J. + Perth Amboy, N. J. 
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August Slab Zinc Use 
Rose 67%, to 73,300 Tons 


Slab zinc consumption during August 
rose 67% to 76,300 short tons, according 
to the Bureau of Mines. Settlement of 
labor disputes in the steel industry was 
largely responsible for the 20,900-ton 
increase in the use of zinc for galvan- 
izing. Substantial increases were re- 
ported in the consumption of slab zinc 
for brass products and zinc-base alloys. 

Smelter output of slab zinc rose 8% 
to 89,500 tons, the highest rate since 
March 1956, and nearly 5% above the 
monthly average for the first 7 months 
of 1956. Mine production of recoverable 
zinc in August was 46,300 tons com- 
pared with 43,500 tons produced in July. 

Stocks of slab zinc at smelters con- 
tinued to climb to 104,300 tons on Aug. 
31. Consumers’ stocks, however, were 
again lower at 98,800 tons or at the low- 
est point since Jan. 31, 1955. In addition 
to stocks held at producers’ and con- 
sumers’ plants, 8,000 tons of slab zinc 
were in transit to consumers. Of this 
total, 4,100 tons were enroute to gal- 
vanizers, 2,900 tons to die casters and 
nearly 1,000 tons to brass mills and 
ingot makers. 


Redistilled slab zinc produced at 
secondary redistillation plants was 3,400 
tons and included 500 tons of Intermedi- 
ate, 1,700 tons of Brass Special and 1,200 
tons of Prime Western grade. 


Consumption of slab zinc in Aug. 1956, 
by products, according to grade, in short 
tons: 

Special Inter- 
high High medi- Prime 
grade grade ate Western 
Galvanizing 1347 81,030 620 30,541 
Brass & bronze 

products . 1999 3,889 93 2,377 
Zinc-base 

alloys 26,572 173 1 50 
Rolled zinc 7389 1074 1,127 1,230 
Zine oxide 0 0 0 1,708 
Other 407 133 20 649 


Total - 31,114 6299 1,861 36,555 


Consumers’ stocks of slab zinc by in- 
dustry for July and August 1956, in 
short tons: 

Stocks Stocks 

July 31 Aug. 31 Change 
53,230 49.995 61 
15,924 14,597 8.3 


Galvanizers 
Brass mills 


Die casters 28,742 28,315 
Rolling mills 3,900 3,482 
Cxide plants ; 432 467 
Other 1,760 1.956 

Total 103,988 98,812 


Consumers receipts and consumption 
of slab zinc during August, in short tons 

Consumption Receipts 
Galvanizers 33,840 30,605 
Brass mills 8,420 7,093 
Die casters 26,814 26,387 
Rolling mills .. 4,222 3,804 
Oxide plants 1,708 1,743 
Others 1,251 1,447 
Total 76,255 71,079 


Consumption of slab zine in July and 
Aug. 1956, according to products made 
by industry groups, in short tons 


Galvanizers July Aug 
Sheet & strip 4.563 15,203 
Wire & wire rope v47 3,244 
Tube & pipe 1,667 6 609 
Fittings 2 891 
Job galvanizing ‘ 2,107 
Other 3. 5,786 

Total ‘ 33,840 

Brass mills 
Sheet, strip & plate 2.3 3,402 
Rod & wire 52 2,879 
Tube 52 22 
Castings & billets y 610 
Copper-base ingots SRS 456 
Other copper-base prod- 

ucts , 151 
Total “5,193 4 BAO 

Die casters 
Die castings 
Stamping dies & 

zinc-alloy rod 631 705 
Slush & sand castings 71 137 
Total 21,425 26814 

Rolling mills (rolled zine) 3,187 4,222 

Oxide plants (zinc oxide) 1,758 1,708 

Other 1,125 1,251 

Total reported 45,648 8 =—76,255 

Est. unreported consumption 900 900 

Total (a) rey 77,155 

(a) Includes estimated consumption of plants 

reporting on an annual basis only 


20,723 25,972 


New Non-Ferrous Ore 
Deposits for Bulgaria 


Vienna (McGraw-Hill World News): 
Extensive copper deposits have been 
discovered at the “Hristo Botev” lead 
mine in the Stara Planina Mountains, 
according to a recent Sofia report. This 
deposit is considered large enough to 
eventually stop all copper concentrate 
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imports. Mining will begin at that site 
after geologists have submitted a de- 
tailed study about size and location of 
the deposit. 

New lead and zinc ore deposits have 
been found near Ustrem village (Topo- 
lovgrad district). Construction of a 
processing plant at the center of the 
ore area is the chief reason for believing 
that the new deposits are of large size. 

Bulgaria is the leading Soviet satellite 
country as far as geological prospecting 
work for non-ferrous ores is concerned. 
As a result of successful search work 
during the past two years, Bulgaria has 
expanded her non-ferrous ore process- 
ing industry by 140% over the 1951 
level. It is believed that the supply of 
non-ferrous ores (copper, zine and 
lead) will be possible entirely from 
domestic sources by 1965, according to 
Sofia dispatches 

o 


Nickel Price Boost for French 


PARIS (Reuters): French nickel con- 
sumers will soon have to pay higher 
prices for their supplies. 

The New Caledonian mining company 

Le Nickel which meets the bulk 
of French requirements, has applied for 
authority to boost its selling price, ac- 
cording to these sources. Since April 
1956, this price has been 870 francs per 
kilo, which was 70 francs per kilo more 
than before that date owing to the 
termination of the Government subsidy 

However, the shortage of nickel has 
been so acute in France that consumers 
have been seeking marginal supplies on 
foreign markets, notably Japan, and at 
very much higher prices, The search for 
nickel substitutes and for new processes 
to recover nickel from special steel scrap 
has been intensified to relieve the diffi- 
culties of the domestic market, Nickel 
consumption by the armed forces has, 
in particular, threatened deliveries to 
the motor industry 

Manganese, molybdenum and chro 
mium are being put to more extensive 
use and Acieries du Temple af Saint 
Michel-en-Maurienne has developed a 
method of extracting nickel from nickel- 
bearing steel scrap. Such scrap had 
hitherto been exported to Germany as 
no use could be found for it in France 
Nickel-coated steel instead of special 
nickel-bearing steel is being used in 
the manufacture of plates for the oil 
industry, while French special steel 
producers are working closely with their 
clients to develop more rational nickel 
uses 

os 


Malay Tin Output Slips 
Kuala Lumpur (McGraw-Hill World 


News): Production of tin concentrates 
in September was 5,157 tons, the Mines 
Department announced recently 
There were 78 dredges, 635 gravel 
pump mines and 77 other tin mines 
making a total of 790 active tin mines 
in operation at the end of the month 
August production was 5,296 tons 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM - Per \b, base price, f.0.b. 
shipping point, (freight allowed): 30-lb 
ingot, 99% plus, 27.1c; in pigs, 25c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 27.6c, 99.8%, 
28.1¢c; 99.85%, 29.1¢ 


ANTIMONY Cents per lb, 99%2% 
grade: 

Domestic Domestic 

Boxed (a) Bulk (b 

New York Laredo 
Nov 36.470 33.000 
Nov. 3 36.470 33.000 
Nov. 5 36.470 33.000 
Nov. 5 36.470 33.000 
Nov. 6 holiday 
Nov 46.470 33.000 

(a) Boxed (224 Ib) 10,000 lb or more but 

less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra. Oct. 12 
was holiday 


BISMUTH 
CADMIUM 


Per lb, in ton lots, $2.25. 


Per lb, delivered. 


Commercial Special 
(a) Sticks b) Shapes 


$1.70 $1.70 

1.70 1.70 

1.70 1.70 

1.70 1.70 

holiday 

1.70 1.70 
(a) Base price. (b) Special shapes to platers 
Oct. 12 was holiday, 
CALCIUM ~— Per Ib, in ton lots, cast in 
slabs and small! pieces, $2.05 
CHROMIUM~—Per \b, del. 97% grade, 
0.5% C, $1.29; 9-11% C, $1.38. (Usually 
sold as chrome-metal.) 

Electrolytic ehromium, commercial 

grade, 99% min., del. per Ib: $1.29. Eff 
Sept. 14 and Oct. 1, 
COBALT—Per |b, rondelles or granules, 
in 500. or 600-lb containers, $2.60; in 100- 
lb containers, $2.62; less than 100-lb 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 |b. 
COLUMBIUM — No quotation. 
GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 
GERMANIUM—Per gram, f.o.b. Miami, 
Okla. 

1,000 gr. lots 10,000 gr. lots 

Ist reduction 48'oc 444oc 

Intrinsic metal 534¢c 48'oc 
INDIUM — Per oz troy, 99.9%, $2.25. 
IRIDIUM — Per oz troy, $100@$110. 
LITHIUM — Per lb 98%, $11@$14. 
MAGNESIUM — Per lb, 10,000 Ib lots: 
Pig ingot 99.8%, Velasco, Tex., 35%c, 
Port Newark, N. J., 36.65c; Madison, IIL, 
36.45c: Notched ingot, Velasco, 36.00c; 
Port Newark, 37.45c; Madison, 37.25c 
Effective Aug. 13, 1956. 


MANGANESE—Per lb, delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 45%4c, corrected. 

Electrolytic, per lb, f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi, min. 99.9% Mn, carloads 
33c; ton lots, 35c. Based at Marietta, 
Ohio, and delivered in U.S., 33c and 35c 
Eff. Sept. 14 and Oct. 1. Premium for 


hydrogen-removed metal 0.75c, per 
pound. 

MOLYBDENUM — Per lb, powdered 
carbon reduced f.o.b. Washington, Pa., 
$3.35, eff. Aug. 27. 

NICKEL — Per lb, electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price 
64%4c, US. import duty included. Nicke 
oxide sinter, 60%c per Ib of nickel con- 
tent, f.0.b. Copper Cliff 

OSMIUM — Per oz, $80@$100, nominal 
PALLADIUM — Per oz troy, $23@$24. 
PLATINUM — Per oz troy, $103@$107%% 
Our appraisal of the average price paid 
by consumers, based on our estimate of 
quantities sold by large refiners at rela 
tively low prices, and amounts sold by 
others at higher prices, is $104 
QUICKSILVER Per flask of 76 Ib 
$2550$257 

RADIUM Per mg radium content 
$16@$21.50, as to quantity 

RHODIUM — Per oz troy, $118@$125 
RUTHENIUM 
SELENIUM Commercial! grade, 
$13.50@$15.50 per lb. Consumers pay 
$15.50 


Per oz troy, $45 a $55 


SILICON—Per lb, del., minimum, 97% 
Si, maximum 1% Fe, crushed, carload 
lots, in bulk, 23.35c; lump, 21‘ec. Eff 
9-14 and 10-1-56 for spot and contract, 
resp 
SODIUM Per lb, carload lots, in 
drums, 16%c; less than carload lots, 17« 
TANTALUM Per kilo, base price 
$128 for rod; sheet, $100 
TELLURIUM — Per |b, $1.50@$1.75 
THALLIUM — Per |b, $12.50 
TITANIUM — Per lb, Grade A-1, 99.3% 
plus, maximum 0.3% iron, $3.00 f.o.b 
f.o.b. shipping center. (On maximum 
shipping center. (On maximum 0.5% 
iron, $2.70.) Effective July 2 and July 9 
1956 
TUNGSTEN — Per Ib, 98.8% minimum 
1,000-lb lots, $4.20, eff. Oct. 30. Hydrogen 
reduced, 99.9% plus, $5 
VANADIUM — Per lb, 100-lb lots, $3.45 
ZIRCONIUM — Per lb, sponge, $10. 

* 


Metallic Ores 


Prices in tons of 2,060 lb, or “units” 
of 20 lb, unless otherwise stated. Stu= 
short ton unit. Ltu=long ton unit. 
ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55%, $3.20@$3.35; min 
60% $3.80@$3.90; min. 65% $4.05@$4.20 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Imported ore, per short ton unit of 

BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $36@$38. Special material is sold 
at about $39. 
CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are rot 
met, f.0.b. cars N. Y., Phila. Balt., etc. 
Rhodesian: 

48% CryOs3,3 to 1 ratio lump 

48% CreOs, 28 tol ratio 

48% CreOs, no ratio 
South African (Transvaal) 

48% CreOs, no ratio....... 

44% CryeOz, no ratio 


$55 @$58.50 
$52 @ $56.00 
$46 @$49.75 


$38.00 @ $39.00 
$25.50@ $27.00 
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Turkish (basis 48% 3 to 1): 
48% CryOs, 3 to 1 ratio, lump and 
concentrates 
% CrzOz, 3 to 1 ratio, lump 
and concentrates ... 
Pakistan (Baluchistan) : 
48% CrzO3, 3 to 1 ratio . (a)$52@$53 
(a) Nominal. (b) Long term contracts. 


COBALT ORE — Per |b of cobalt con- 
tained, f.o.b. Cobalt, Ont., 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBITE Per lb of pentoxide, 
basis 65% Cb,O, and Ta,O,. Columbium- 
tantalum ratio 10 to 1, $1.25@$1.35. Ratio 
8% to 1, $1.05@$1.15 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 51%% iron, 
$10.85, corrected. Old Range, non-bes- 
semer, $11.10. 

Mesabi, bessemer, 5142% iron, $11.00, 
corrected. Old Range, bessemer, $11.25. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c plus, depending on grade, c.i.f. 
Atlantic ports. 


$59 @ $61 
$56 4 $58 


Brazilian, per gross ton, 68.5% iron, 
f.0.b. port of shipment: $13.35. Eff. Jan. 1. 
MANGANESE ORE 

Indian ore, per long ton unit of Mn, 
basis 46% to 48% Mn, c.if. U. S. ports, 
import duty extra, export duty included, 
$1.54@$1.55. Exclusive of export duty 
$1.405@$1.415. See page 16. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal. 

Low iron, 48% Mn (max. 2% Fe), 
per long ton unit of Mn, duty extra, 
nominal 

Manganese dioxide, 84% MnQOsc, long 
tons, bulk, c.i.f. U. S. ports, $97@$100. 

Chemical grade, per ton, coarse or fine, 
minimum 84% Mn0O.,, carload lots, f.o.b. 
Philadelphia. 

Retail 
$105.00 


$108.50 
$113.00 


Wholesale 
$96.00 
$98 50 

$102.50 


Paper bags 
Burlap bags 
Drums 


MOLYBDENUM ORE — 90-95% MoS+ 
concentrate. Per |b of contained Mo, 
f.o.b. Climax, Colo., $1.18 plus cost of 
containers; f.o.b. Washington, Pa., $1.23. 


TITANIUM ORE~—Per gross ton, ilme- 
nite, 595% TiOs, f.o.b. Atlantic sea- 
board, $26.25@$30.00 

Rutile, per lb, minimum 94% concen- 
trate, 10¢@1344¢, depending on time of 
delivery. 


TUNGSTEN ORE Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. US. ports, duty 
extra: Wolfram, $28.00@$28.25, scheelite 

27. 50@$28.00, depending on grade. 

U. S. mined tungsten concentrate, 
$55 per stu, f.o.b. milling point, subject 
to penalties 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
222s 6d bid 228s 6d asked 











{ 


VANADIUM ORE — Per |b VyOs5 con- 
tained, domestic, 31c, f.o.b. mine. 


ZIRCON ORE (sand) 
c.if. Atlantic seaboard, minimum 65% 
ZrOz, $64@$68. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per |b, car- 
load lots, 50-lb bags; 27@29¢ f.o.b 
shipping point; less than carload lots, 
2814@30 2c. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72% 
to 7344% Co, $1.96 per |b east of Missis- 


DEPENDABLE 


Electro- 
manganese 
99.9+% 


MINERAL CO % 


be lect {ro~ 
Cae 
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Per long ton, 


per lb, 5c, 








a A. GODOY & cO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


GENERAL AGENTS 
FOR 


MINING COMPANIES 


sippi and $1.98% per lb west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb containers. 


COPPER SULPHATE — Per |b, in car- 
load lots, 13.9c. crystals or 
f.o.b. ref'y, eff. Oct. 25 


GERMANIUM OXIDE 
. 


Rolled Metals, Etc. 
BRASS — Cents per lb (base prices) 


diamond 


Per gm., 27% 


Sheet Wire Rods 
Yellow Bra 944 49 9 49.57 
Best quality bra 1.03 1.57 0.97 
Red brass 80 52.65 53.19 2.50 
Red brass 85 3.79 4.33 3.73 
Com | bronze 90 48 4.02 55.42 
Gilding metal wi OA 7.18 56 54 


Free cutting Eff. Oct, 25 


CADMIUM 
platers, $1.70 
COPPER Per lb Sheets, over 20 in 
wide, 57.63c, rolls 20 in. and under, 
55 .66« Wire bare, carload lots f.o.} 
mills 41.355e, eff. Oct. 25, 1956, 

LEAD SHEETS 

sq ft 21%. 

MONEL METAL — Per |b (base prices) 
Standard cold-rolled heet. 97: cold 
rolled strip, 90 Rods, hot-rolled 80« 
NICKEL — Per |b (base prices) sheets 
cold-rolled, $1.13; rod hot-rolled, O4e« 
NICKEL SILVER — Per \b, sheets, 10% 
65.16c; 18° 10 32 wire and rods, 10% 
69.20 

PHOSPHOR BRONZE — Per \b, sheets 


5% tin, 76.25c: wire and rod ) 76.756 
10% 83.55¢ 


Per lb Special shapes, to 


Per ib, full rolled, 146 


ZINC — Per |b, carload lots f.o.b. mill 
Sheet 24c; ribbon 21%c; 
plates 20@22\%c, depending on size 

ZINC DIE-CASTING ALLOY ~— Ingot 
per lb, carload lots, delivered, 18@1%« 


(base price) 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less “% of 1% 

Actual payment by the United States Treas 
ury for gold in imported and domestic ore or 
concentrate is at 99.75% of the price quoted 
by the Treasury, which at present is equal te 
$34 9125 per oz 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N. Y. 





COPPER - ZINC > LEAD - TIN 


Silver + Bismuth * Cadmium 
Antimonial Lead + Copper Anodes 
Solder - Metal Powders « Zinc Die Cast Alloy 
Selenium * Tellurium * Germanium 








Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Lead Covered Cable, Tin Bearing Material and Automobile Radiators. 








August Chromite Use Up 12% 


Consumption of chromite in August 
increased 12% over the previous month, 
according to the Bureau of Mines, Con- 
sumption in the manufacture of chro- 
mium ferroalloys and metal, and addi- 
tion to steel, dropped 2%, while the 
manufacturers of refractories and chem- 
icals used 61% and 29% more, respec- 
tively, than during July. 


The metallurgical industry, in the 
production of chromium ferroalloys and 
metal, consumed 66,844 short tons of 
metallurgical grade ore, containing 
48.06% Cr; 9,176 tons chemical grade 
(45.48% Cr,0,), and 2,484 tons refractory 
grade (33% Cr,0,). Of the metallurgical 
grade used, 69% had a Cr/Fe ratio of 


3:1, 29% had less than 3:1 but at least 
2:1 Cr/Fe ratio, and 2% had less than 
2:1 Cr/Fe ratio. 


. 


Statistics of chromite (chrome ores) in 
1952-55, and 8 months of 1956, in short 
tons: 

Domes- 

tic 
produc- 

tion Con- 

(ship- sump- 
ments ) imports tion 

21,304 1,708,969 1,185,460 

58,817 2,226,631 1,335,755 

163,365 1,471,037 913,973 
153.225 1,827,960 1,583,983 

35,934 530,423 471,464 

39,352 551,990 463,456 

13,758 173,089 114,171 

18,668 189,038 128,247 

107,712 1,444,540 1,177,338 


ist Qtr 
2nd Qtr 
July 

August 


Total 8 months 








* BERYL ORE 
* ZIRCONIUM ORES 
* TITANIUM ORES 

* MICA 
SPOT LOTS 


WE BUY & SELL 
* TANTALITE 
» COLUMBITE 
* LITHIUM ORES 
* OTHER MINOR ORES 
LONG-TERM CONTRACTS 


J. E. DE SOUSA CO., INC. 
217 BROADWAY, NEW YORK 7, W. Y. 


WORTH 2-0491 











Doubled Rail Rates irk 
African Copper Producers 


BULAWAYO (Reuters): Increase in 
Rhodesian Railway rates for carrying 
minerals—which could cost the Federa- 
tion's big copper mining companies alone 
about £2.5-million extra per year 
have been proposed by Railway's board 
The new rates for copper carried by 
Rhodesian Railways from the copper- 
belt to Beira or Lourenco Marques are 
approximately double the old rates and 
they took effect from the beginning of 
October, Both big copper mining groups 
Anglo American and the Rhodesian 
Selection Trust — have announced that 
they will lodge objections to the new 
rates 
In addition to the new rates for cop- 
per mines (which will also affect the 
carriage of mine’s output of cobalt) 
higher rail rates effective from Jan- 
uary 1 next year or as soon as possible 
afterwards have been proposed for 
asbestos, chrome, lead, limestone, zinc 
and other ores and concentrates. 
Northern Rhodesian copper mines are 
now producing about 400,000 tons a 
year. Though the mines could if they 
wished use the West Coast rail link from 
the Copperbelt to Lobito Bay to a cer- 
tain extent they are not at present 
doing so and all their copper is being 
sent to Beira and Lourenco Marques 
for export. The doubling of the rail rates 
for copper could therefore have the 
effect of increasing the copper mines 
annual transport bill by about £2.8- 
billion 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature appearing once each month) 


COPPER OUTLOOK is changed little. The announced re- 
ductions in output by Phelps Dodge and Anaconda 
amount to perhaps 4,000 tons. Other firms may also 
reduce without an announcement. Some of the smaller 
firms may also but many factors say this is not likely, 
even for those that no longer can send metal to the Gov- 
ernment. Their breakeven point may require a large 
volume so that they may increase their inventory and 
take the chance demand will rise enough to permit its 
sale at a good price later, perhaps next year. 


COPPER OUTPUT could be cut back to some point at 
which the amount required is as great as or greater than 
the amount being offered for sale. This of course could 
permit the present price to be maintained—no one doubts 
it will be held for some time in any case. Some factors 
say output may not be reduced enough unless demand 
rises soon. They feel some of the smaller firms sell “mar- 
ginal copper;” the buyer buys from them only after he 
has taken a substantial amount from larger firms. If 
these firms reduce output accordingly they might have 
a volume too low to break even. In effect they would 
need to live on past profits or build inventories with the 
hope of selling them in the future. 


COPPER PRODUCT DEMAND may pick-up early next 
year, possibly sooner. The big upsurge of copper de- 
mand in 1955 in part resulted from the depletion of in- 
ventories during the recession of 1954. Demand for cop- 
per products reached high levels for nearly all products 
Some observers think inventories of copper products 


have been reduced the past few months—but we have 
not been able to verify this 


ALUMINUM fabricating does not seem to be improving 


much. Some factors suggest production may be kept 
under the level reached last July but most expect it to 
rise and continue to increase, Automobile use has not 
picked up much. Prospects for construction apparently 
are not good 


RESIDENTIAL CONSTRUCTION is expected to be poor- 


er next year than in 1956 according to the National As- 
sociation of Real Estate Boards. It points out that resi- 
dential construction was well below 1955 this year and 
it suggests next year might be much below this year. 
If this is true the metal industries, especially copper and 
aluminum and to some extent others, will need a con- 
siderable pick up in other uses if 1957 is to be as good 
as 1956 


PRICES of major nonferrous metals are uncertain for the 


future owing to the war in the Near East and to some 
extent the fighting in Eastern Europe. If the fighting 
should continue more fabricators will want to build in- 
ventories just in case their supplies might be cut off by 
Government action or demand is boosted, But many 
factors believe the fighting will ease off soon and output 
of fabricated products will not rise. Some say the huge 
amounts of copper bought by European fabricators the 
last week of October will mean much less buying in the 
next few weeks 
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Metals use by U.S. industry in Octo- 


capacity during the last week of the 


had exceeded capacity for eight weeks the previous month (190,709). In 1955, 
ber, according to the E&MJ index, ad- in a row. Operation was at 101.4% of 
justed for seasonal variation, is esti- 


517,768 cars were produced in October 
Shipments of automotive replacement 


mated at 179% of the 1947-49 average, 
two points higher than the September 
mark 

The E&M/J estimate of industrial pro- 
duction for October is 144, the same as 
the upwardly revised figure for Sep- 
tember. August production was at 141 

As October ciosed steel production 


month. This stretch of above capacity 
production is the longest in four years 
Despite this, steel order backlogs are 
steady or growing, with many produc- 
ers saying they would have even larger 
backlogs, if they accepted all orders 
Auto output in October was 388,922 
units compared to the four-year low of 
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batteries in September were up to 2,675 
300 units compared to 2,531,800 in Au 
gust, according to Dun and Bradstreet 

Expenditures for new construction in 
September continued at the record sea 
sonally adjusted annual rate of $445 
billion reached in July, according to 
Federal Reserve data 
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ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:- NEW YORK 17 


TEL. ELDORADO 5.3200 
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STOCK AND SERVICE CENTERS FOR “INCO” NICKEL 


The following are sources of supply for INCO primary nickel and for 
technical service on the use of INCO primary nickel for alloying purposes 
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Ferroalloys 


(on contract, eff. 1 Jan. 1956, unless 
otherwise indicated) 
FERROTUNGSTEN — per |b contained 
W; 5,000 or more lb lots, lump (% in.), 
packed; f.o.b. dest. cont. U.S 

(70-80% W) $3.15 Eff. Oct. 30 

(Others unchanged from Nov 
M&MM.) 

o 


July Chromite Consumption 
Slumps Due to Steel Strike 


Domestic consumption of chromite 
during July showed a sharp decline 
(26%) from the month of June re- 
flecting the result of work stoppages 
in the steel industry, according to the 
Bureau of Mines. Metallurgical use 
dropped 15%, the refractory industry 
showed a decline of 48%, and the 
chemical industry 13%. 

In the production of ferrochromium, 
chromium metal, and other chromium 
ferro-alloys, the metallurgical industry 
consumed 70% of the total; 88% was 
classed as of the metallurgical grade 
ore, 7° chemical grade and 5% re- 
fractory. Of the metallurgical grade, 
over 66% and a Cr/Fe ratio of 3:1, 
33% had less than 3:1 but at least 2:1 
Cr/Fe ratio, and less than 1% had 
under 2:1 Cr/Fe ratio 

Production of chromium ferroalloys 
and metal totaled 36,161 short tons 
during July, a drop of 15% from June 
Stocks of these products at producers’ 
plants on July 31, totaled 51,430 tons. 
Production of chromium chemicals in 
terms of sodium bichromate equivalent, 
totaled 7,760 tons, and stocks on hand 
11.104 tons 

Domestic chromite production (ship 
ments) totaled 13,758 short tons, nat- 
iral weight On a dry weight basi 
California shipped 3,400 tons, Montana 
8.813 tons, and Oregon 950 tons 

Statistics of chromite (chrome ores) 
in 1952-55. and 7 months of 1956, in 
hort tons 

Dom 

Production 

(shipments) Import imption 
1952 21,304 1,708,969 1,185,460 
1953 58,817 2,226,631 1,335,755 
1954 163,365 1,471,037 913,973 
1955 153,225 1,827 ,960 1,583,983 
1956 

Ist Qtr 35.934 530,423 471,464 

2nd Qtr 39,352 551,990 163,456 

July 13,758 173,089 114,171 


Total 7 Mos. 89,044 1,255,502 1,049,091 


Secondary Zinc Stocks Gain 


Secondary zinc recovered in zinc-bas« 
products during July declined 29 to 
8,500 short tons, according to the Bureau 
of Mines. Stocks of all types of zinc scrap 
increased 4% to 38,600 tons, the highest 
monthly level since January 31, 1946 

Total consumption of zine scrap 
dropped to 12,200 tons, 24% below June 
consumption, and the lowest rate of use 
since July 1952. The largest decreases 
were in the treatment of galvanizers 
dross, die castings, chemical residues, 
and skimmings and ashes. The use of 
flue dust and new clippings increased 
over the June total 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


ELECTROLYTIC COPPER ——LEAD ZINC (b) ALUMINUM TIN 
Domestic Export New York St. Louis Delivered East Primary Pig Straits 
Refinery Refinery (a) St. Louis 99% New Yor ol 








35.700 35.750 16.000 15.800 14.000 13.500 25.000 113 150 

35.700 35.050 16.000 15.800 14.000 13.500 25.000 111.750 

No Market 35.050 16.000 15.800 14.000 13.500 25.000 111.750 
35.700 34.975 16.000 15.800 14.000 13.500 25.000 112.125 

Holiday 34.825 Holiday Holiday Holiday Holiday Holiday Holiday 

7 35.700 34.700 16.000 15.800 14.000 13.500 25.000 109.750 





Averages 35.700 35.058 16.000 15.800 14.000 13.500 25.000 111.825 
Calendar Wk. Avgs 
Oct.-Nov 35.620 34.5% 16.000 15.800 14.000 13.500 25.000 111.083 
29-3 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 

n ppraisal of the refiner equivalent Atiantic seaboard. On fas Grade premium or differential le 1.764 per pound 

major t ted tate rT t ed on sales report transactions we deduct 0.07 S« for lighterage, et< effective Dex } 19 
: P r their y represent to arrive at the f« refinery quotation 


: : : ~ ; sotations ere for the common grade, end 
ms . . secu . , acer or the product cosven quotations are for ordinary forms of » bi a sales of domestically refined metal soid 
ne " and ingot bar The pret ims On spe a t wrest mers The diffe al sales in 
tive ins ei ta es on deliveries be h « ict is 15 ew York 


cash, New York or 
St. Lou Mm not *rice mn cents per pound 
; ions are based on rir r ept. 1 ig are Standard ingots 0.25« f nie ) ints 4. ' 
sales for prompt and futu fe erie aluminum 7 abs 0 and us nkes O and uj nd } k ite to the N 
hted ave F price t ba se on estimated Jepending . ht nd dimensions: billets 1.72 ro } ‘ mds «a 
sales and ar ‘ I tin quotations are for ad u jenending on dimé " P 


ns end quality 
pre pt 


COPPER pr s, domest in the trade are quoted 
nae de ed that is, delivered at consumer's 
nt the destina 


athodes 0.132 to 0.15¢e per pound ALUMINUM quotations refer 
ZINC quote ns reflect sales of the Prime West elivere " ere 
os we as saies of other grades when sold 
\ ert Zinc premiums 

m sin in the East 

. ou market on the f owing grades ent 
per pound: Selected ©.10c; Grasse Special ‘o 26e; 
Intermediate —_ High Grade sin n m 
COPPER quotation foreign or export, refiect tract, delivers to the onsun at com 
btaining in the open market and are based mands 4 premium and : 
es in the foreign market reduced to tue i.0.0 S Louls basis fo ‘rime Wes t Special High 


' prices 
J t prices at re 
es on the Atiant eaboar Delivered prices 
New Engiand erage 0.300 per pound above 
finery bas 


» weights are eat 
average primary 
ja y seies OF Shipt 
ies DY Drimary produ 
ere inclhuded in « 


um On stendar 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; 


weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Silver, Gold, and Sterling Exchange 


Sterling London The daily silver quotation reported by * purchase price of newly 
I yondotr Exchange Gold (a) Handy & Harman mn cente and fractions ned don he sliver wee established at 
—.. f a cent per troy ounce, is the price paid 90 » yy « 
81. 250d. 278.2500 252s. Od 7y Handy & Harman in settiement for si m July 1046 under an amendment to 
‘ aa aan er ontained sinrefined silverbearing Silver Purchase Act of July 6, 1038 
81.250d. 278.2678 252s. Od. materials submitted to them for refining 
_Not Quoted a It is determined on the besis of offers of Son . ad pony ey _ pence 
ber silver 909 fine as made to Handy & , — Soa on a 
9r 270 ¢ 252. 
81 250d. 278.2187 <s Od Harman for nearby delivery at New York . ; tatior a 
‘ ‘ - ndon quotations re 
Holiday $1.250d Holiday 251s. 944d oy reguer 6 yo po uantities suil- ‘ 1000 fine 
‘ oe 978 979" or @ tent to meet dai requirements, end it 
91.375 81.250d 278.2723 251s. 7d is usus one quarter ent below the Sterling, in cents, N. ¥. Pedera!l Reserve 
Av _— 91 375 ’ r —— ‘a price at which such offers are made Bank average of noon buying retes 


Calendar Wk. Avgs 
Oct.-Nov 91.375 
29-3 








ance, 1000 fine, effective 


(a) Open market 





London Metal Exchange 
COPPER LEAD 
Current Current 


Cash 3 Mo ) " 3 Mo Month 3 
Bid Asked Bid Asked ske Bid Asked Bid Asked Bid 








ZINC 








Mo Cash 3 Mo 
Asked Bid Asked Bid Asked 


296 296% 296% 297 116% 99% 99% 96'« 96°) 75 a2 as 
285 285% 285 286 \ 116% 8 OR 95% 95° 857% #12 #i2% 
284 285 285 285% 116% ‘ 99% 100% 96% 90% 876 820 #22 
285% 286% 287 287% ' 116 100 100 97 97% a77% 432% O85 
281 282 282% 283 117% , 116% 99% 100 96'4 96 855 a07% #810 
Prices are for the official a.m. session in pounds sterling per ton of 2240 lb. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 90.75% 
Correction: Copper, London, 3-months, October Average was £281.370 


THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Yeas Net Change 
Week Week Ago Year Ago 








Steel Rate (% of capacity in operation) (d) 1006 (a)1013 ¢ 996 
Steel Ingot Production, thousands of tons (d)2A76 (a) 2,493 
Automobile Production (cars and trucks) (d) 145,207 (a) 133,132 199,950 
Electric Power Output (millions kwh.) 11,391 11,333 36! 10,659 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $70,794 $72,395 2,77 $59,872 
Federal Reserve Index of Industrial Production (e) ... 144 Oct 142 
E&MJ Index of Nonferrous Metal Prices (b) eRe 224.81 Oct 234.64 
All Commodities, Bureau of Labor Statistics (e) . (d) 115.3 Oct 111.5 


(a) Revised. (b) 100 is composite of 1922-3-4. (ec) Foun Eng. ” Record. (d) Preliminary. (e) Base period 1947-49 


r10 
2,404 
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PHILIPP BROTHERS, INC. 


7 Oo - Com @ 7) een ees eee WeSC ES. «6B v. 


CABLES 


ORES 
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METALS 


PHIBRO, NEW YORK 
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FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M, Fire 
Refined Copper — for use in brass mills and foundries in 
making high grade products. 


One of the 
Great Names 


in Co ,eT 
S 








Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot. per pound, in lots of 10,000 
lb. or more. 

Piston alloy D132, 264%2@27c. No. 12 
alloy 25@25%c; No. 13 alloy, max. .30 
copper, 27@27%c. 

Deoxidizing grades: No. 1, 24¥%4¢@25c; 
No. 2, 2344@24c; No. 3, 2234@23%ec; No. 
4. 22“%¢@23c 

. 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 35c; 80-10-10 
(No. 305) 38%c; 88-10-2 (No. 215) 4444c. 
Yellow, (No. 405) 2744c, and upward. 
Manganese bronze (No. 420) 30%c 


Tri-State Concentrates 
Joplin, Nov. 6, 1956 


(a) Blende Per Ton 

Prime coarse (60% zinc) ......... $84 00 

Flotation, G0% zime .........6ss0+++- $4.00 
(a) Effective Jan. 9, 1956 


Galena 
Coarse and flotation, 80% lead....(a)$201.32 
(a) Effective Jan. 16, 1956 


Smeliters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 30c; No. 2 heavy 
copper, 2842c; light copper, 26%c; re- 
finery brass, 27c. 
+ 


Dealers’ Scrap Prices 


Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 


No. 1 copper wire 27@28 
Heavy copper & wire, mixed 26 
Light copper .... ; 2314.24 
No. 1 composition.......... 24@25 
Composition turnings .... 23@23'42 
Light brass *. 1342@14 
Yellow brass turnings, mix 1342@14 
Heavy yellow brass, mixed 1544@16 
Auto radiators, unsweated . 174%2@18 
Brass pipe, cut ... 19@19%% 
Rod brass turnings, No. 1. 19@19% 
Rod ends, brass 19@19%% 
New soft brass clips..... 2144@22 
Cast aluminum, mixed ... 11%@12 
Aluminum crankcases 11%@12 
Aluminum clips, new soft . 14%@15 
Sheet aluminum, old clean. 114%@12 
Aluminum turnings, clean . 8@8% 
Zine die cast, mixed 2144@3 
Zine die cast, new 4@4% 
EE Teaes 5 
New zinc clips.. 7% 
Soft or hard lead 12%.@13 
Battery plates .. 7 
Babbitt mixed 13%2@14 
Linotype or stereotype 13@13% 
Electrotype 12144@12% 
Solder joints close cut 18@18\ 
Block tin pipe 85@90 
Autobearing babbitt 42@42% 
Monel clips, new. 80090 
Monel sheet, clean 70@80 
Nickel, rod ends . 185@ 195 
Nickel, clippings 185@ 195 
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* ELECTROLYTIC 
Special High Grode 
High Grade 


Tungstem 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 


Continvovs Galvanizing 
Line Grades 


SLAB 
Zinc 


* FIRE RETORT 
High Grade 
Intermediate 


Continvovs Galvanizing 
Line Grodes 


Brass Special 
Select 





Prime Western 


merican 


=——_ 
= inc sales company 
* 
Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
St. Louis @ New York « Detroit 


233 BROADWAY... NEW YORK 7, N. Y. 
Cable Address: WAHCHANG NEW YORK 


Columbus, Ohio « Chicago » Pittsburgh 
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Plant; Glen Cove, N. Y. 














4 sd a le iron, Steel, and Coke 
‘ll 49 rT PIG IRON — Per gross ton Valley fur- 


WAH CHANG Mar Soe 1177853 
Mar ae 953 naces: Bessmer, $63.50, basic, $62.50, 
CORPORATION ~ so 408 aon , pon and No. 2 foundry $63.00 
June 204 1.356 749 STEEL — Per net ton, f.0.b. mill, Pitts- 
ouy . ~ and :' 4 burgh, billets and slabs, $74.00; Bars per 
Total —— we 100 Ib, $5.075; plates and structural 
e shapes, $4.85@$5.00 
STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $57@58, 
No. 2 heavy $50@51. Cleveland, No. 1 
heavy $6342@64, No. 2 heavy $46@047 
COKE — Per ton, Connellsville furnace, 
$14.50; foundry, $17.50 








Manganese Deposit for Russians 
MOSCOW (Reuters): The Soviet Indus- 


trial and Economic Gazette reports that 
a new manganese ore deposit in Central 
Siberia, between Stalinsk and Mezhdu 
rechensk, is within easy reach of the 
industrial region of Kusnetsk. More ° 


than 50% of the ore, which is of the 
Refractories 


carbonate type, can be worked by open 

cast methods. It is found in layers from CHROME BRICK — Per ton f.0.b. ship- 

two to three meters thick ping point: Chemically bonded Balt. $98, 
Calif, $108, burned, $92 

FIRECLAY BRICK—Per M, first qual 

ity, $128., Missouri, Kentucky, Pennsy! 

vania; high heat quality, $114. Ohio, 


Shipments, Consumption Of 
Tungsten Ore Fall In July 


Domestic production and shipments 
of tungsten concentrate decreased 28% 
and 46%, respectively, in July 1956 
compared with June and consumption 
decreased 48%, 
of Mines. 

Purchase of tungsten concentrate un- 
der Public Law 206, 83rd Congress, 
which authorized acquisition of 3-mil- 
lion short ton units of tungsten trioxide 
(WO,) from domestic producers at a 


according to the Bureau 


If all ores down to a 20% manganese 
content can be exploited by the intro 
duction of suitable methods, the deposit 
will yield some 25-million to 30-million 


base price of $63.00 per unit was ter- 
minated approximately on June 1, 1956. 

Public Law 733, 84th Congress, au- 
thorizing purchase of 1,250,000 addi- 
tional short ton units of WO, from do- 
mestic producers at a base price of 
$55.00 per unit received final approval 
July 19, 1956; however, the regulation 
governing purchase procedures was not 
published during the month 

Statistics of tungsten ore and con- 
centrate in the United States 1952-56, 
in thousands of pounds of tungsten 
metal 


Imports Con- Stocks, 
Produc- for con- sump- end 
tion sumption tion total 
7.233 17416 8634 3,024 
9,259 27,924 7.734 4.698 
13,166 24,132 4,037 4.275 
15669 20,646 8,967 4,131 





tons 
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Mineral and Ore Markets 


Turkish chrome ore — U. S. wool barter 
deals did not go through. The main 
problem apparently is the price matter 
We understand the method of proposed 
pricing as well as the “highness” of the 
prices of chrome were not satisfactory 
to the Government 

Very little new business is being done 
in Turkish chrome ores. This is partly 
because much business has been done 
well ahead. Also the price situation is 
one that causes many consumers to want 
to wait. Many factors believe the war in 
the Near East will affect the Turkish 
shipping situation only indirectly. Ships 
will continue to move. However, many 
ships will be going around Africa. This 
will in effect mean a total decrease in 
available shipping since the total aver- 
age distance of hauls will be increased. 
There may be some repercussion on all 
shipping 

o 


African chrome ores are rather tight 
for a number of reasons. Most ore has 
been contracted for well in advance 
there is little spot to be had. Also the 
high prices mean buyers are not in- 
clined to press for spot anyway 

Some factors say the shipping situa- 
tion at Lourenco Marques is better now 
than it was a few months ago. There was 
a time when there were so many ships 
in the port they could not get loaded 
until after a considerable wait. Internal 
transportation is still difficult 


12 





Selenium markets have weakened con- 
siderably. We are not certain of the 


reasons; it may be a number of matters 


The rubber industry has been taking a 


little less 
more of some long known substitutes 
But the answer does not seem to lie 
in the rubber industry. The same is true 


partly because it is using 


in glass and ceramics. Our guess is that 
probably silicon and perhaps germain- 
ium gives better prospects for rectifiers 
than had been expected by this time 
For a long time people have thought 
silicon would make a mark in the rec- 
tifier field and possibly it is now pre- 
pared to do so 


Tungsten ores strengthened in Europ« 
with the Suez fighting. Most factors with 
whom we talked feel it represents a de- 
cision on the part of consumers to get 
their hands on some just in case the war 
situation becomes worse and they de- 
velop a real need. Few seem to feel it 
indicates any real in« reased prospect of 
consumption rising. The U.S. market for 
foreign material is still lifeless. The do 
mestically mined material has taken 
over this market for the time being 


Rutile markets, some observers say 
shows signs of weake ning More rutile is 
available 


Indian manganese ores are unchanged 


November 8, 


here Little if any business is being 
done. Indians are asking prices a little 
higher than those at which business has 
been done recently. No one feels free 
to do business at such price 

The Suez war means Indian ore must 
make a longer haul. We have heard of 
freight prices being asked as high as 
$30 per ton. It also means a longer time 
before material gets here. The greater 
time during which freight is on the 
boats in effect means a decrease in 
freight space which can mean real 
trouble 

© 


Quicksilver prices are $255 57 The 
great majority of factors in the quick 
ilver market maintain that this is the 
proper range. The Suez situation has 
firmed the market slightly 
demand is good and Spanish and Italian 
sources are reluctant to supply the U.S 
at price 


Europe an 


lower than the above level 
Nearby metal in a sizeable quantity was 
sold Monday at $255. Dissenters feel that 
sizeable stocks of pot metal have weak - 
ened the market 


Lead Average (Monterrey) 


The net price realized by the Ameri 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for cons imption in Mexico 
during the week ended Nov. 3, 1956. 
was 13.62c (US.) per lb, f.0.b. refinery 
Monts rrey, Mex 
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